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Poland as the leader of economic growth in Europe 

Źródło: Eurostat, Bank Światowy, BZ WBK 

37 

23 

16 14 

2007 2017

75 

24 

Competitive and strong private sector 

Flexible job market 

Floating exchange rate 

The biggest beneficiary of EU funds 

(€82.5 mn until 2020) 

50% of population is a young, well-educated 

labour force* 

Low level of public and private debt 

Stable, well capitalised banking sector 

 

* Population’s age structure:  

0-24 years – 26%;  0-30 years– 35%;                  

0-39 years – 50% 

-2
6,

1 -9
,2

 

-8
,3

 

-6
,0

 

-5
,5

 

-4
,9

 

-4
,7

 

-3
,2

 

-1
,2

 

-1
,1

 

-1
,0

 

2,
3 

3,
3 

3,
5 

4,
8 

5,
9 

6,
0 

6,
8 

7,
1 

7,
4 9,
1 

9,
5 

10
,2

 

12
,5

 

18
,0

 

27
,9

 

G
R

E

H
R

V

IT
A

C
Y

P

P
R

T

LV
A

F
IN

E
S

P

E
S

T

D
E

N

S
LO

N
E

D

H
U

N

F
R

A

A
U

T

B
E

L

LT
U

C
Z

E

G
E

R

G
B

R

B
U

K

IR
L

S
W

E

R
O

M

S
V

K P
L

Total GDP growth 2007-2015 (%) 

GDP growth per capita 2008-2015 (%) Position in the World Bank Doing Business  

Ranking 

Main factors behind the success of 

Polish economy 

 

Poland      Slovakia    Hungary      Czech               

    Republic 



3 

Success based on exports and low production costs 

Źródło: GUS, Eurostat, MFW, BZ WBK 
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■ Exports as one of the main drivers of Poland’s 

economic growth since early 90s’.  

■ Exports as a  share of Polish GDP doubled within 

recent 20 years.  

■ Poland’s share in global trade turnover went up  

2.5 times in this period. 

■ Polish products were supported by price 

competitiveness (lower labour costs), improved 

quality and accession to the European Union.  

■ Polish companies are increasing the output, among 

others, at the expense of China, thanks to the 

decreasing labour costs gaps, growing productivity 

and favorable exchange rates’ changes. 

Level in 2016 

Change 2008-16 (%) 

Exports/GDP  Poland’s share in global 

trade 
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Labour market might pose a challenge in the long run 

Źródło: GUS, Eurostat, BZ WBK 
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Tendencies on the labour market (in thousands) 
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Job offers vs. real wages 

Oferty pracy na 100 bezrobotnych (12m śr.ruch.)

Płace realne (% r/r, 12m śr. ruch.)
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Professionally active population 

Employed, implied (left axis) 

Unemployed (right axis) 

Job offers per 100 unemployed (12M moving average) 

Real wage growth (% y/y, 12M moving average) 
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Job market: we still have reserves 

Źródło: NBP 

Registered employers’ declarations about plans to hire  

non-resident, broken down by the main sectors 

Population and labour supply in Poland by sex and age  

(number of idividuals, 2015) 
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GDP growth slowed down in 2016, but has already started to accelerate 

Źródło: GUS, Markit, Komisja Europejska, BZ WBK 
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GDP growth and its selected components 

PKB
Spożycie indywidualne
Nakłady inwestycyjne (prawa oś)
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Revival in investments 

Źródło: GUS, Ministerstwo Rozwoju, BZ WBK 
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Revival in the eurozone supports Polish exports 

Źródło: Thomson Reuters Datastream, Santander, BZ WBK 

Germany– GDP growth and Ifo business climate index Exports growth: Poland vs. Germany (% y/y, 3M moving average) 

 Poland               Germany 
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Polish exports strongly dependent on the situation in EU  

Źródło: GUS, Eurostat, BZ WBK 

Polish exports in 2015  
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GDP growth near 3% is possible in the years to come 

Źródło: GUS, BZ WBK 
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Monetary policy: Stabilisation and continuation 

Źródło: NBP 

Projection of inflation and economic growth  

according to the National Bank of Poland 

CPI inflation % y/y 

   90%                  60%                   30%                   central projection               inflation goal    90%                  60%                   30%                 central projection 
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PLN under the influence of local and global factors 

Źródło: Thomson Reuters Datastream, BZ WBK 
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THANK YOU  

FOR YOUR ATTENTION! 

 

ekonomia@bzwbk.pl 

skarb.bzwbk.pl 
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